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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,905 -0.5 0.0 4.1 17.2 
Saudi (NOMUC) 20,039 -0.1 0.1 3.2 NA 
Energy 5,553 0.2 -0.1 2.3 6.0 
Materials 6,550 0.6 -0.1 41 13.8 
Capital Goods 6,370 0.1 0.9 21.9 14.6 
Com. & Prof. Svc 4,087 1.8 3.2 18.9 29.6 
Transportation 5,361 -0.2 -0.5 18.0 NA 
Cons. Durables & Apparel 4,639 0.3 1.9 9.8 NA 
Consumer Services 4,672 -0.4 -0.7 26.6 NA 
Media 24,611 0.4 2.1 14.5 25.9 
Retailing 7,869 0.0 -0.6 9.7 30.4 
Food & Staples Retailing 9,823 -0.1 -0.2 15.0 6.3 
Food & Beverages 5,168 -0.4 2.0 11.4 30.4 
Health Care Equipment 10,660 1.0 0.1 17.0 44.2 
Pharma, Biotech & Life Science 3,201 1.5 -0.5 11.4 NA 
Banks 11,263 1.0 -0.4 -2.4 13.7 
Diversified Financials 6,077 0.5 1.8 -4.5 28.1 
Insurance 6,411 -0.1 0.2 20.6 NA 
Telecommunication 7,491 0.6 1.0 17.3 15.3 
Utilities 7,155 -0.3 0.2 -0.3 18.7 
REITs 3,883 0.0 -0.1 -2.3 20.5 
Real Estate 3,048 12 0.5 21.9 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Sadr Logistics Co. 41.95 10.0% 120 
Anaam International Holding 26.05 9.8% 130 
Group Co. 
Al-Baha Investment & 15.90 6.1% 86 
Development Co. 
National Gypsum Co. 24.46 44% 35 
Arab Sea Information System Co. 83.80 4.1% 290 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Ash-Shargiyah Development Co. 11-Apr-23 
Almarai Co. 11-Apr-23 
Najran Cement Co. 11-Apr-23 
Takween Advanced Industries 11-Apr-23 
Alamar Foods Co. 11-Apr-23 
Bank AlJazira 12-Apr-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of April 10, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Public 


Saudi Market Update 


TASI closed 0.5% lower at 10,905, while NOMUC ended 0.1% 
lower at 20,039 on Monday. TASI traded value totaled SAR 
5.3bn and averaged SAR 5.3bn_over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 26.9% of the 
daily traded value. 

MSCI Emerging Markets closed 0.2% higher on Monday, trading 
at P/E (TTM) of 12.6x vs. 17.2x for TASI. 

Banks and Materials decreased 1.0% and 0.6%, respectively. 
Telecom ended 0.6% higher. Com. & Prof. Svc (up 1.8%) was the 
best performing sector. Among stocks, Sadr Logistics Co. 
(1832/SADR_ AB), Anaam International Holding Group Co. 
(4061/ANAAM AB), and Al-Baha Investment & Development Co. 
(4130/ABDICO AB), led the gainers. 

According to the Saudi Central Bank (SAMA), the country's 
international reserve assets drop ed by SAR 52.3bn (USD 
13.94bn), or 3.1%, M/M to SAR 1.64tn (USD 437.08bn) in March. 
International reserves fell for the fourth month in a row, 
reaching the lowest levels since May 2021. On_a Y/Y basis, 
reserve assets fell 2.8%, or SAR 47.55bn (USD 12.67bn). (Source: 


Argaam) 


e The General Authority for Competition (GAC) fined 14 cement 


producers, imposin 


a penalty of SAR 140mn (USD 37.31mn) on 


all firms, or SAR 10mn (USD 2.67mn) each, as they colluded to 


raise cement 


City Cement Co. 


(3002/NAJRAN AB), 
(3050/SOCCO AB), 


(3003/CITYC _ AB), 


Southern 
United Cement Industrial 


prices. The companies are Al Safwa Cement Co., 


Al Jouf Cement Co. 
(3091/JOUF AB), Umm Al-Qura Cement Co. (3005/UACC AB), 
The Qassim Cement Co. (3040/QACCO), Najran. Cement Co. 


Province 


Cement 
Co., 


Co. 
Yamama 


Cement Co. (3020/YACCO AB), Riyadh Cement Co., Arabian 
Cement Co. (3010/ARCCO AB), Saudi Cement Co. (3030/SACCO 
AB), Hail Cement Co. (3001/HCC AB) and Yanbu Cement Co. 


(3060/YNCCO AB). (Source: Argaam) 
to the Sovere 
Public Investment Fund ( 


e According 


2.44tn), compared to USD 607.42bn (SAR 2.28tn 
The country's sovereign wealth fund aims to dou 


ealth Fund (SWF) Institute, the 
retained its sixth position amon 
the world’s largest SWFs in 2022 with assets of USD 650bn (SA 


Lê year earlier. 


e Its assets to 


over SAR 4tn (USD 1.07tn) by 2025. The Crown Prince had earlier 
said that PIF targets to grow its assets to SAR 10tn (USD 2.67tn) 


2030. (Source: Argaam) 


b 
. The New Companies Law, enacted by the Ministry of Commerce 


last, January, 


helped transform 


,048 establishments 


into 


businesses and joint stock companies (SCs) in 1Q23. 2,011 


establishments 


converted 


into businesses, 


20 businesses 


transformed into JSCs, 14 corporations turned into JSCs and 
three JSCs were publicly listed. The new law sets out rules in 
relation to the transformation, merger, and division of a single 
company into two or more entities. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Ash-Shargiyah Development Co. 56.50 -6.2% 49 
Al Kathiri Holding Co. 70.50 -5.4% 147 
Arabian Cement Co. 35.80 -3.6% 12 
Taiba For Investment Co. 28.70 -3.5% 25 
The Power and Water Utility 55.80 -3.3% 72 


Company for Jubail and Yanbu 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 15.60 -2.4% 623 
Development Co. 

Arab Sea Information System Co. 83.80 4.1% 290 
Al Rajhi Bank 75.50 -1.6% 185 
Tourism Enterprise Co. 16.50 2.2% 174 
Al Kathiri Holding Co. 70.50 -5.4% 147 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,412 0.0 0.0 2.3 9.8 
Abu Dhabi (ADX) 9,499 0.4 0.4 -7.0 22.5 
Kuwait (KSE) 6,781 -0.5 -0.7 -2.0 27.1 
Qatar (QE) 10,229 -0.2 =f. -4.2 12.2 
Oman (MSM) 4,739 -0.5 -0.4 -2.4 14.4 i 
Bahrain (BSE) 1,884 -0.1 -0.1 -0.6 6.0 
DJMENA Index 686 -0.4 -0.4 -1.0 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,109 0.1 0.1 7.0 20.0 
US (NASDAQ 100) 12,084 0.0 0.0 15.5 26.1 ° 
UK (FTSE 100) 7,742 0.0 0.0 3.9 1.2 
Germany (DAX) 15,598 0.0 0.0 12.0 24 
France (CAC 40) 7,325 0.0 0.0 13.1 2.1 . 
Russia (MICEX) 2,547 1.6 1.6 18.3 22 
Japan (Nikkei) 27,634 0.4 0.4 59 22.7 
Hong Kong (HSI) 20,331 0.0 0.0 28 3.0 
South Korea (KOSPI) 2,512 0.9 0.9 12.3 2.8 
China (SHCOMP) 3,315 -0.4 -0.4 7.3 2.8 
India (NIFTY) 17,624 0.1 0.1 -2.7 21.4 
Brazil (IBOV) 101,847 1.0 1.0 -7.2 5.8 
Turkey (BIST 100) 5,092 3.4 3.4 -7.6 5.1 . 
Egypt (EGX30) 16,775 0.4 0.4 14.9 8.7 
MSCI Emerging Markets 989 0.2 0.2 3.4 12.6 
MSCI World 2,786 -0.1 -0.1 7.1 17.9 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 84.2 -1.1 -1.1 -2.0 -18.1 
Natural Gas ($/mmbtu) 2.2 8.0 8.0 -51.5 -50.9 
Gold ($/oz) 1,991 -0.8 -0.8 9.2 2.3 
Silver ($/oz) 24.9 -0.4 -0.4 3.8 0.4 
Platinum ($/oz) 997 -1.4 -1.4 -7.2 1.9 
Copper ($/t) 8,807 0.0 0.0 5.3 -14.5 
Zinc ($/t) 2,795 0.0 0.0 -6.9 -35.1 . 
Lead ($/mt) 2,128 0.0 0.0 -8.9 -12.2 
Wheat ($/bu) 679 0.4 0.4 -14.3 -33.9 
Corn ($/bu) 654 1.6 1.6 -3.6 -8.7 
Sugar ($/lb) 23.1 -0.5 -0.5 15.1 22.3 


Source: Bloomberg | 


US markets ended mostly higher on Monday. S&P increased 
0.1%, while NASDAQ ended flat. Dow Jones Industrial ended 
0.3% higher. In Europe, UK, Germany and France were closed for 
trading. 


Asian markets are trading mostly higher on Tuesday. China is 
down 0.4%, while Japan is up 1.3%. South Korea, Hong Kong 
and India are trading 1.4%, 0.1% and 0.5% higher, respectively, 
in the morning session. 


GCC markets ended mixed on Monday. Dubai closed flat, while 
Abu Dhabi increased 0.4%. Kuwait and Qatar decreased 0.5% 
and 0.2%, respectively. Oman and Bahrain ended 0.5% and 0.1% 
lower, respectively. 


China inflation rate for March stood at -0.3% M/M and 0.7% Y/Y 
(prior: -0.5% M/M, 1.0% Y/Y; consensus: 0.0% M/M, 1.0% Y/Y). 
(Source: Trading Economics) 


According to Oman'’s Ministry of Finance, the state's public 
revenue amounted to OMR 2.15bn (SAR 20.8bn), up by 12% Y/Y 
from, OMR 1.92bn (SAR 18.57bn) by the end of February 2023. 
This is mainly attributed to an increase in oil and gas revenues, 
representing 78% of total public revenue, and a 51% increase in 
current revenue. Net oil revenue at the end of February 2023 
amounted to OMR 1.15bn (SAR 11.12bn), up 5% Y/Y compared 
to OMR 1.09bn (SAR 10.54bn) (Source: Zawya) 


International reserves and foreign currency liquidity of the Qatar 
Central Bank rose 11.7% Y/Y to QAR 235.25bn (SAR 242.43bn) 
compared to QAR 210.48bn (SAR 216.91bn). Official reserves at 
the end of March rose by QAR 23.87bn (SAR 24.60bn), to reach 
QAR 177.13bn (SAR 182.54bn) driven by the increase in the 
central balances of bonds and foreign treasury bills. In addition 
to official reserves, total foreign reserves or international 
reserves include foreign currency deposits. (Source: Zawya) 


Oman's Ministry of Commerce, Industry and Investment 
Promotion (MoCIIP) announced that it will launch 48 initiatives 
in the commercial and industrial sectors this year. It added that 
the volume of trade exchange between Oman and the world 
amounted to more than OMR 40bn (SAR 386.88bn) until 
December 2022, registering an increase of 41%, while the total 
exports were over OMR 25bn (SAR 241.8bn). (Source: Zawya) 


According to reports, Giga-investment projects, elevated energy 
prices, greater fiscal responsibility, and improving demographics 
are helping drive a resurgence in growth in the MENA region. It 
added that MENA stock valuations, as measured by PE ratios, 
have declined from their March 2022 peak, and now sit 
comfortably below their 10-year average of 13.5x. Furthermore, 
it noted that the GCC has big spending plans, especially KSA, 
the region's largest economy. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US inflation rate for March (prior: 0.4% M/M, 6.0% Y/Y; 
US 5.20 0.00 0.43 0.00 consensus: 0.2% M/M, 5.2% Y/Y) will be announced tomorrow. 
Saudi Arabia 5.72 0.00 0.38 0.52 (Source: Trading Economics) 
UAE 4.96 -0.03 0.64 -0.24 
Kuwait 4.25 0.00 0.25 -0.95 e US EIA Petroleum status report on weekly change in crude oil 
Qatar 5.50 -0.10 0.22 0.30 inventories for the week ended April 7 (prior: -3.7mn barrels; 
Bahrain 6.34 0.01 0.20 1.14 consensus: -1.3mn barrels) will be announced tomorrow. 
Source: Reuters (Source: Trading Economics) 

NOTES: e UK GDP growth rate (prior: 0.3% M/M, 0.0% Y/Y; consensus: 


(1) Prices updated as of April 10, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


Public 


0.1% Q/Q, 0.3% Y/Y) will be announced on April 13. (Source: 


Trading Economics) 
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Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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